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UNCLASSIFIED USDA Foreign Agricultural Service 

Indicative price (Week ending Feb. 27, 2004) 
 
Vietnam rice export prices (FOB basis) for various grades 

         Period Averages Grade 
% Broken #1 #2 #3 #4 #5 #6 #7 Current 

Average  
Previous 
(Feb.20) 

5 208 208 209 209 209 210 210 209.00 204.86 
10 202 202 204 204 203 205 205 203.57 198.57 
15 197 197 200 200 199 200 200 199.00 193.86 
25 192 192 194 194 193 195 195 193.57 189.86 

Source: Average indicative prices from exporters 
 
Vietnamese companies (state-owned exporters) recently won several new contracts, including 410 
thousand metric tons (TMT) for the Philippines and 70 TMT to Iraq.  Those contracts and tight 
local supplies are pushing local prices up.  Even when the peak Winter-Spring rice harvest arrives 
later this month, prices are not expected to drop. 
 
Given the recent price increases, some exporters are facing serious financial problems.  Some of 
the contracts signed in late 2003 (for shipment in early 2004) have prices well below current 
market prices. As a result, many of those suppliers (mostly state-owned companies) are trying to 
renegotiate with buyers to increase prices (and/or reduce the quantity to be shipped). 
 
Prices increased around USD 5 / MT compared with last week and USD 9-10 / MT compared 
with last month. 
 
Exports:      
 
The following are reported rice exports from Feb. 14 to Feb. 20, 2004 
 

Week ending Quantity 4-WK Avg. Year to date Year ago 
Jan. 30 13,750 7,550 25,150 145,000 
Feb. 06 29,400 14,088 54,550 190,200 
Feb. 13 53,100 26,913 107,650 202,150 
Feb. 20 57,350 38,400 165,000 253,300 

 
According to news reports, Vietnamese suppliers won contracts of 410,000 metric tons for the 
Philippines with March to June shipment.  That makes the total signed export volume to be 
around 1.5 million metric tons (MMT).   
 
The Ministry of Agriculture and Rural Development (MARD) notes that the expected Winter-
Spring rice harvest for export will be about 2.5 MMT.  
 
End of Report 


